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Proposed Amendments to the Articles of Association of E7 Group PJSC

Article

Before amendment

Jeaadl) J&

After amendment

Justification

Jdnil) Ay salall a8,
Article  |Subject to the provisions IS il () 58 alSal sle) e adSubject to the provisions 058 ASal Blel e ad (16) 33l The Company’s
(16) of the Companies Law, dasendl  dmaall & lailiof the Companies Law, dmanll @ ladll ils Al banks have

the general assembly of
the Company may by

Special Resolution
resolve to issue
debentures, bonds or

sukuk of any kind,
whereupon the value of
the debentures, bonds or
sukuk, conditions of their
issue, and the extent of

their conversion into
shares shall be stated.
The general assembly

may resolve to delegate
to the Board of Directors
the power to determine
the date and conditions of
any issue as deemed
appropriate by the Board
of Directors
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whereupon the value of
the debentures, bonds or
sukuk, conditions of their
issue, and the extent of
their conversion into
shares shall be stated. The
general assembly may
resolve to delegate to the
Board of Directors the
power to determine the
date and conditions of any
issue as deemed
appropriate by the Board
of Directors, on behalf of
the Company and any of
its subsidiaries.
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requested more
clarity of authority
that the Company
appoints the Board
and its members
for itself and on
behalf of the
Company’s
subsidiaries.
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Article

Before amendment

Jaaadl) S8

After amendment

Justification

Jaadil) any dalall ‘u’ )
Article [The Company shall be 30 Galae 48,80 3,10 JsiThe Company, and its s il 9 A8 il 3l (5 (17) 38wl) The Company’s
(17) managed by a Board of slamel (daas) 7 e osS4subsidiaries, shall  be O35S 313 alae Lgd daglil banks have
Directors composed of 7 dagenll  dmanll adifmanaged by a Board of pgaisi elacl (Aaaw) 7 (4 requested more
(seven) Directors to be <S5l & eailyDirectors composed of 7 Copailly de genll dyzanl) clarity of authority
elected by the general (seven) Directors to be (Sl g ) that the Company
assembly in a secret elected by the general appoints the Board
ballot using the assembly in a secret ballot and its members
cumulative voting using the cumulative for itself and on
procedure. \voting procedure. behalf of the
Company’s
subsidiaries.
Article The Board of Directors On e B)IY) Gudae a3The Board of Directors O e 3RY) Galae oty (19) 38wl The Company’s
(19) shall elect from amongst Lty gyl Cyy el ailiac fshall elect from amongst Gl Cypailly ailac banks have

the Directors by secret
ballot in the first meeting
following the election of
the Directors, a
Chairman and a Vice
Chairman. The Chairman
of the Board of Directors
shall ~ represent  the
Company before the
judiciary and third
parties and shall
implement the
resolutions adopted by
the Board. The Vice
Chairman shall assume
the role of the Chairman
in his absence or where
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the Directors by secret
ballot in the first meeting
following the election of
the Directors, a Chairman
and a Vice Chairman. The

23 xils sLdChairman of the Board of

Directors shall represent
the Company and its
subsidiaries before the
judiciary and third parties
and shall implement the
resolutions adopted by the
Board. The Vice
Chairman shall assume
the role of the Chairman
in his absence or where
the Chairman is unable to
act.
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requested more
clarity of authority
that the Company
appoints the Board
and its members
for itself and on
behalf of the
Company’s
.subsidiaries
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Jaaadl) S8

After amendment

Justification

amongst the Directors or
from other persons, a
managing director and
shall specify his or her
responsibilities and
remuneration. The Board
of Directors may also
form, from amongst the
Directors and  other
persons, one or more
committees to which
certain of the Board of
Directors’ authorities
may be delegated, or
which may be entrusted
with  supervising the
conduct of the
Company’s business, and
the execution of the
resolutions of the Board
of Directors. The
Company must have a
secretary to the Board
who may not be one of
the Directors, who shall
satisfy the requirements

of the corporate
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amongst the Directors or
from other persons, a
managing director and
shall specify his or her
responsibilities and
remuneration. The Board
of Directors may also
form, from amongst the

Directors and  other
persons, one or more
committees to  which

certain of the Board of
Directors’ authorities may
be delegated, or which
may be entrusted with
supervising the conduct
of  the Company’s
business or that of its
subsidiaries, and the
execution of the
resolutions of the Board
of Directors. The
Company must have a
secretary to the Board
who may not be one of the
Directors, who shall

satisfy the requirements
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Avrticle Before amendment Josndl) aay salall 34‘1)
the Chairman is unable to
act.
Article [The Board of Directors e O OV 8IY) pelaal 55adThe Board of Directors G O B Gulaal e (20) 33wl The Company’s
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requested more
clarity of authority
that the Company
appoints the Board
and its members
for itself and on
behalf of the
Company’s
.Subsidiaries
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Article Before amendment Jeandll S8 After amendment Joaail) aay sala) 34‘1) Justification
governance guide issued of the corporate
by the Authority and governance guide issued
report directly to the by the Authority and
Board of Directors. The report directly to the
Secretary may only be Board of Directors. The
dismissed by resolution Secretary may only be
of the Board of Directors. dismissed by resolution of
the Board of Directors.
Article  [The Board of Directors A< syl ulallThe Board of Directors A gyl sl (21) sl The Company’s
(21) shall have all the powers 4,80 5 ) b it gishall have all the powers 48580 5 ) o cotdald) banks have

and rights to perform all
acts and things on behalf
of the Company as the
Company may be
permitted to do for the
management of the
Company, and to engage
in all actions and
exercise all the
necessary powers to
achieve its goals. Such
powers and actions shall
not be limited except as
provided by the
Companies Law, and
these Articles of
/Association as powers to
be exercised by the
general assembly of the
Company exclusively.
The Board of Directors
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and rights to perform all
acts and things on behalf
of the Company and its
subsidiaries as  the
Company or a subsidiary
may be permitted to do for
the management of the
Company or its
subsidiaries, and to
engage in all actions and
exercise all the necessary
powers to achieve its
goals. Such powers and

actions shall not be
limited except as
provided by the
Companies Law, and
these Articles of

/Association as powers to
be exercised by the
general assembly of the
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requested more
clarity of authority
that the Company
appoints the Board
and its members
for itself and on
behalf of the
Company’s
subsidiaries, as
well as need for
clarity that the as
the Chairman
represents the
Board, is permitted
to not only open
bank accounts on
behalf of the
Company and its
subsidiaries, but to
borrow and take
out loans for
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Article Before amendment Jeandll S8 After amendment Joaail) aay sala) AJ Justification
has been expressly ol g &l 5 (3) &3UlICompany  exclusively. QLA Held operations of the
authorized, for the Jsmally apii 5 ay|The Board of Directors CHLELEY) o)y Ay sl Company and
purposes of Article 154 WL o <l LA‘r_has been  expressly W mal dalal .investments etc.
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period including a period
in excess of 3 (three)
years, to grant and
obtain financial facilities
and to invest in all
avenues which are set
forth in Article 5 of
these Articles of
/Association and other
avenues as the Board
sees fit. The Board of
Directors shall further be
authorized to sell, lease,
pledge and mortgage the
Company movable and
immovable assets of the
Company, to release the
liability of the Company
debtors and to enter into
settlements and
conciliations and to
agree arbitration.
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including a period in
excess of 3 (three) years,
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Chairman to represent the
Board of Directors in
entering into loan
agreements, establishing
bank accounts, borrow
any funds from any bank
or financial institutions or
funds in the United Arab
Emirates and abroad, to
sigh on the Company and

its subsidiaries behalf,
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Article Before amendment ol B After amendment Joaail) aay sala) 34‘1) Justification
The Board of Directors et Uiy cums  Deither  funded  or Wgaa & 5 A gaa

may perform the
following authorities:

1.lay down
administrative
regulations, form
temporary or permanent
committees, and
delegate to any of the
Directors a specified
task;

2. appoint a chief
executive officer, chief
financial officer, and
other employees and
determine their salaries
and wages and dismiss
them or replace them by
others;

3. permit the
creation or cancellation
of any subsidiary, branch
or agency, specify the
expenses of management
for each subsidiary,
branch or agency,
perform all the
transactions necessary to

subject the Company to
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unfunded, to sell, lease,
pledge and mortgage the
Company or its
subsidiaries’ movable and
immovable assets ef-the

% ¢Company, to release the

liability of the Company
or its subsidiaries’ debtors
and to enter into
settlements and
conciliations and to agree
arbitration.

The Board of Directors
may perform the
following authorities:

1. lay down
administrative
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temporary or permanent
committees, and delegate
to any of the Directors a
specified task;

2. appoint a chief
executive officer, chief

_5financial officer, and

other employees and
determine their salaries
and wages and dismiss
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Article Before amendment Jeandll S8 After amendment Joaail) aay sala) 34‘1) Justification
the laws of the countries Gsaally bl awathem or replace them by ) elal) o) oL} 30 3
in which it operates and A< al ioalatjothers; o & A o dals 48,

appoint all the
representatives, agents
and officials abroad as
required by the laws of
such countries;

4. appoint, dismiss
and replace the
Company’s agents and
representatives in and
outside the United Arab
Emirates and, and
determine the conditions
of contracting therewith;
5. decide on the
means of investment of
whatever kind or
amount, withdraw and
transfer all the values
and assets of the
Company, and
contribute in any
establishments that
perform the same
activities of the
Company;

6. conclude all
contracts related to the
Company’s purpose, of

whatever type and under
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3. permit the

Jcreation or cancellation

of any subsidiary, branch

.6r agency, specify the

expenses of management
for each subsidiary,
branch or agency,
perform all the
transactions necessary to
subject the Company or
its subsidiaries to the
laws of the countries in
which it operates and
appoint all the
representatives, agents
and officials abroad as
required by the laws of
such countries;

4. appoint, dismiss
and replace the
Company’s agents and
representatives in and
outside the United Arab
Emirates and, and
determine the conditions
of contracting therewith;
5. decide on the
means of investment of
whatever kind or amount,
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Article Before amendment Jeandll S8 After amendment Joaail) aay sala) 34‘1) Justification
the conditions deemed ) Al L il Lacwithdraw and transfer all o2 al 2l Ludly a s
appropriate by the Board i “duulaqthe values and assets of A<,

of Directors;

7. specify the
administrative expenses
and overheads for the
progress of the
Company’s business;

8. purchase, assign,
mortgage and sell all the
monies, real estates and
movable and immovable
assets;

9. approve all
loans, and may borrow
for the entire amount
necessary for the
requirements and
business of the Company
pursuant to the manner,
interest and conditions
deemed appropriate by
the Board of Directors;
10. conclude,
revoke, cancel and
assign lease contracts as
per the conditions
deemed appropriate by
the Board of Directors;
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the Company or its
subsidiaries, and

&“contribute in any

ey Al LlSliaa gostablishments that

A giallperform the same
Glaial e _12@ctivities of the Company
sl il ‘)Ayorasubsidiary;
e < B conclude all
Q_I\JJ.MJ\J [qe] \‘5
. .~ _Zlcontracts related to the
e Jshs @JM\Company’s purpose, of

Lo me JiS4 5 W yedas gwhatever type and under

aiidl o) ya) 4 113
dalladl
Lo aatll e Gy g

NPT
il i) )
O ge 4,30 Clal
K ey dald A
e

the conditions deemed

4 glusall 2PPropriate by the Board

of Directors;
7. specify the

) G dministrative expenses

and overheads for the
progress of the

o€ LesCompany’s business;

3. purchase, assign,
mortgage and sell all the
monies, real estates and
movable and immovable
assets;

0. approve all loans,
and may borrow for the
entire amount necessary
for the requirements and
business of the Company
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Article Before amendment ol B After amendment Joaail) aay sala) 34‘1) Justification
11. insure all the hasin g a8l JS s 1500r its subsidiaries Seoclindi sy 11

Company’s real estates,
movable and immovable
assets;

12. approve,
circulate and endorse all
promissory notes, bills
of exchange, cheques
and commercial bonds,
and guarantee the issuers
thereof;

13. barter, bargain,
reconcile and agree to
arbitration regarding all
the interests of the
Company.

14, authorize the
collection of each sum of
whatever amount,
commercial and
financial bond values to
the account of the
Company from any
public or private
establishment, bank or
any natural or corporate
person, and grant the
requisite receipts and
releases;

15. allow conclusion

of all contracts, waiver
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pursuant to the manner,
interest and conditions
deemed appropriate by
the Board of Directors;
10. conclude, revoke,
cancel and assign lease
contracts as per the
conditions deemed
appropriate by the Board
of Directors;

11. insure all the
Company’s real estates,
movable and immovable
assets;

12. approve,
circulate and endorse all
promissory notes, bills of
exchange, cheques and
commercial bonds, and
guarantee the issuers
thereof;

13. barter, bargain,
reconcile and agree to
arbitration regarding all

.‘b\-ﬁjw‘ﬂthe interests of the
9
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Company or its
:subsidiaries.

14, authorize the
collection of each sum of

\whatever amount,
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Article

Before amendment

Jaaadl) S8

After amendment

Justification
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it deems fit some of its insurance and Y .
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attorney or attorneys the attachments and ¢‘-=—’ Oe pasi O 117
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Article Before amendment Jeandll S8 After amendment Joandl) da sala) 34‘1) Justification
right to sub-delegate to Slbaliaialyy
third parties; ERRPENAL
18.  the Board of . Ll o .-"-J#Aj
. draadl @l )8 245 19
Directors shall lay down . w T
the rules relating to the o Lo A8l A send
administrative and Claadla 4} 5 il <l
financial matters, A ganl) azaal) Lga 484
employee affairs and oalaall 48,5l
their entitlements, and
shall likewise lay down
regulations governing its
business and meetings,
and the distribution of
functions and
responsibilities amongst
the Directors; and
19. the Board of
Directors shall implement
the resolutions of the
general assembly of the
Company including
exercising any delegation
granted to the Board by
the general assembly of
the Company.
Article  The Chairman of the o adsll Ga cllfThe Chairman of the oo adsll Ga el (22) sl The Company’s
(22) B(_)ard of Directors, the Ol i ) (e JSAS )ﬂ\Bpard of Directors, the Gy e JSASLAN banks have
Vice Chairman, the . D ails o s layVice Chairman, the Pl 5 500y Lalad requested more
managing director (if }A; ’;_ I o0 managing director (if f R B clarity of authority
such an individual has ) el 3 )IY) Guladg o an individual has B L that the Company
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GROUP

Article Before amendment Jraadl) S8 After amendment Joaail) aay Balal) o, Justification
other  person  duly Al pasd gl gl (5_)32dother person duly S (310 iie guac and its members

authorized by the Board
of Directors shall, subject
to any  restrictions
determined by the Board
of Directors, have the
right to sign on behalf of
the  Company. The
Chairman shall be the
legal representative of
the Company before the
courts and in its dealings
with third parties.
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authorized by the Board
of Directors shall, subject
to any restrictions
determined by the Board
of Directors, have the
right to sign on behalf of
the Company and its
subsidiaries. The
Chairman shall be the
legal representative of the
Company and its
subsidiaries before the
courts and in its dealings

with third parties.
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for itself and on
behalf of the
Company’s

.subsidiaries
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